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Cereal Imports Cost Allies
Tenth More in Six Weeks

Falling Exchange Raises Price
From America, but Former

Neutrals Are Exempt

ROME, Dec. 21.—The December bus-
letin of the International Institute af
Agriculture shows that the fu rther dis-
location of exchange rates has add
during the Jost six wee

the cost of ceresls whi
Eurn from North and South Ameriea,
luropean neutrals are exempt from
| this, as the exchunge aitustion has not
affected them,
The outlock for the eerea) erops of
the coming senson is generally pro-
pitious, sa the bulletin. The rica
crops in Spain, Italy, the United States,
Guatemaln, the Duteh East Indies,
Japan, Corea and Formosa form an
ageregate of 217,000,000 quintals (g
quirtal s 22043 pounds), as against |
204.000,000 quintals last year, i
| The statement of availuble export- |
| able surplus wheat in the United
States on November 8 showed 78,000,- |
‘ 000 quintals, as against 60,000 000 quin-

Gl |
ks 10 per cent (g
¢h the Alljes im-

3

tals & vear ago. The stock of Tye in
American elevators jindlestes an in-
| erease from less than 1,000,000 quintals
a year ago to 4,000,000 quintala on No-
vemnber 29 of this yeuar.
The bulictin says the production of
beet =ugar in Belgium, Denmark and

the Netherlands indicotes a satis-
factory incresse during the current
season, It adds that a telegram re-

ceived from Canada indicates that the
number of fivestock thers has been
malntained.
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h Analytic Survey of the Oil Industry

i HE part played by petroleum in the development
1 of American industries to their present magni-
tude is realized by comparatively few people.

A new book, issued by the undersigned entitled

10Dt Tn Rwy 4lpa.
INE T YV & G eon b,
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175 do gen lien 4
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20 Keakuk & Do M G2 ., 05
w Kings Co El Lt & P Ga 8414
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The Present-day Petroleum Industry
Nearly tive billions of American capital are invest-
ed in the oil industry.
modern lite —it provides light, bear and power,
valuable drugs and chemicals.

A Five-year Growth in the Oil Indusiry

The rapid increase in the production of automo-

Kerosene 1s hnding new uses, and is an important
factor in exporttrade. Rapid industrial expansion
has increased the demand for lubricating oil, Fuel
oil s rapidly being adopted for marine and rail
road scrvice.

“Analytic Survey of the Oil Industry and Statis-
tical Handbook,” deals with the subject under

Growth of Independent O Indyctry
The independenc oil indusery has passed through
three phases, ot which the present 18 the combina-
tion of iInterests nto great hcr:‘rrngrm‘.mn Olzalza-
tions embruacing all branches of the 0l business
Compeation in this h-ld was never more heaithy.

Discoverers of Grear North Texas Fields
The brnging in of the McClesky well in 1917 was
the signal for the greatest drilling activity ever
known in the history of oil, stabilized the market at
a tme when price tendencies were on the verge of
a stampede,andaverted a world shurtage of light oll.

()il 1s a vital necessity of

All the great

American Capital in Foreqgn Oil Fields
Oil underground in this country is equal to only

1 Knoxville & Ohip 1
61
6 Lne Gas of S5t L 1at Ha. #1
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a0 Lehigh Valley con 414

20 Lake 8§ & M S gen 81.d 114
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What Can Happen in the Next Five Years
The next five years' developments will far exceed
those of the last five. Kerosene will attain increas-
ing prominence as a motor fuel. Fuel o1l will find
still wider use for heating and power ashore, and

ack Stex] hy Wity

80

do rie

do deb 43 1008
do deb ds 1911, .

about 16 years’ supply, A grear oil industry has
already been developed in Mexico and Rou mana,
and Colomba 18 attaining prominence as a new
source of high-grade oil.

N e e will probably be the universal fuel at sea,

10 Lex & Enstern Ry 5 . .

el G Standard Oil Expansion

i e i Since 1912, earnings of the principal companies
J§ S TMIRTA CO Ty as s enliaiN ) have increased from 100 to 400 per cent., and net
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68 Louis & Nash unifled is/ 807 834 . assets have appreciated from §0 to 100 per cent.
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The combined surplus as of January 1, 1919
was £8996.851,553, or $266,843,685 in excess
of the present combned capitalization.

6o BROADWAY

Petroleum Statistics

In 1917 this country produced 66,17 per cent
of the world's perroleum. Stocks of crude petro-
leum 1n storage in the United States were reduced
by 16,904,779 barrels in 19i7. The price of
crude, which was £20.00 per barrel in 1859
and §.10 per barrel in 1864, has been stabilized.
In 1918 we imported over eight times as much
peuoleum as we exported.

Tz wformation comained in

!Htuuﬂhwwnm
b rvdars whe wis m

bep mformed @2 W e ol e,

~

COPIES ON REQUEST

PRICHITT & CO

Members New York Stock Exchange

NEW YORK




